
  
   
  

 
 
 
 
 

Press Release 
 
AWARD WINNING HEDGE FUND CQS SELECTS OTC VALUATIONS TO 
DELIVER VALUATION REPORTS 
 
London – August 2010 – Following OTC Valuations’ (OTC Val) acquisition by 
Tullett Prebon earlier this year, OTC Val has been selected by leading hedge 
fund CQS, to provide monthly independent valuation reports for their complex 
structured credit portfolio. CQS was recently named as Institutional Investor’s 
Relative Value Firm of the Year and Hedge Funds Review’s Best Convertible 
Arbitrage/Volatility Hedge Fund and Best Multi-Strategy Hedge Fund. 
 
Shaun Brick, Head of Product Control at CQS, commented:  
“As part of CQS’s continuing process of enhancing control and pricing accuracy 
of bespoke credit positions several valuation providers were evaluated for 
suitability, with OTC Val selected as a preferred supplier.  Our primary selection 
factors were based around complex product valuation capabilities, model 
calibration expertise, and demonstrable client services and support. OTC Val’s 
transparent valuation process demonstrates their capabilities go beyond 
delivering a price.”    
 
Miroslav Vanous, Head of EMEA at OTC Val, said:  
“Following a detailed evaluation process, we are pleased to have been selected 
from a shortlist of leading service providers to deliver independent valuation 
reports to CQS. As a proven provider of independent valuations of OTC 
derivatives, structured products, and illiquid securities, OTC Val is often utilized 
as a primary pricing source or as a verification of existing counterparty and 
broker quotes. We therefore believe that clients such as CQS remain ahead of 
their peer group in using truly independent and auditable valuations for the 
purposes of compliance, positive investor perception, and risk management 
review.” 
 
 
 
 
 
 
 



About OTC Valuations Ltd 
 
OTC Val, a Tullett Prebon Company, is a leading provider of transparent and 
auditable valuation and risk reports for vanilla through to exotic OTC derivative 
securities and structured products. OTC Val provides independent valuations, 
making use of unique proprietary Tullett Prebon market data, which can be used 
to mark-to-market or meaningfully calibrate models using proven industry 
standard valuation methodologies. 
 
As a primary or secondary price verification service, OTC Val provides a client 
focused and cost effective service enabling asset managers, fund administrators, 
hedge funds, banks and other users of derivatives to increase valuation 
transparency, improve investor perception, satisfy internal risk control and audit 
policies, and comply with increasing regulatory requirements. 
 
For more information, visit www.otcvaluations.com.  
 
 
About CQS 
 
Established in 1999 CQS is a specialist asset manager focused on credit 
investment. As at the end of July 2010, the firm managed over USD 7bn of 
assets. With a strong and award-winning long term track record, the firm 
manages strategies in convertible securities, corporate credit, asset backed 
securities, distressed securities, loan and multi-strategy products. CQS has 
experienced portfolio management and trading teams located in key financial 
centres and an investment process based on fundamental bottom-up research 
and quantitative analysis. These teams are supported by strong operational and 
risk management platforms. CQS is regulated by the FSA in London, SFC in 
Hong Kong, registered with the SEC in the US, and with a presence in Channel 
Islands, Cayman Islands, Luxembourg, Geneva and Sydney. 
 
For more information, visit http://www.cqs.ch/.  
 
 
 
 


